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Urgent Notice for Montana GE Medicare Supplement Agents
GE Life and Annuity Assurance Company has changed their name to Genworth Life and Annuity Insurance Company.  GE’s underwriting company name changes and changes due to the adoption of the Medicare Modernization Act (MMA) requires revision of all forms for use beginning January 1, 2006. You must destroy any forms that have GE Life and Annuity Assurance Company on them as of that date in all states. 

Due to the MMA changes, all insurance companies were required to file for state approval new policy forms and sales collateral. This has caused a backlog in many State Departments of Insurance. Even though they are in continuous contact with the DOI’s, unfortunately, there will be a number of states where they will temporarily not have a product available as of January 1, 2006. These include: AZ, CA, CO, DC, GA, IL, KS, KY, LA, MD, MN, MT, ND, NJ, NH, NM, NV, OK, PA, SC, SD, TN, VA, VT and WI. Also, GE’s filing is pending in WA, ID, HI and NY. GE will not have a product in MA. 

We will let you know as soon as Montana is approved, and you are able to resume sales. Upon approval there will be forms available to send via email and/or fax for those who have sales pending.  We apologize for this situation. 

Transition Rules
As of January 1, 2006, if a GE Life & Annuity application with a 2006 application date is submitted, it cannot be processed. Depending on the state, either a new Genworth Life and Annuity or Genworth Life application will be requested. 

Applications signed in 2005 must be on a GE Life & Annuity application, no matter the effective date. If issued in 2005, the policyholder will receive a GE Life & Annuity policy and will later receive an endorsement form advising of the insurance company name change to Genworth Life and Annuity Insurance Company. 

Applications signed, dated and submitted in 2005 and issued in 2006 will be issued as a Genworth Life and Annuity policy, no matter the effective date. 

If a GE Life & Annuity application signed and dated in 2005 is incomplete, but is resubmitted in 2006, a Genworth Life and Annuity or Genworth Life (depending on the state) application will be required. 

If an application is signed and dated in 2006, you must use a Genworth Life and Annuity or Genworth Life application (depending on state). Either a Genworth Life and Annuity or Genworth Life policy will be issued, depending on the application submitted.  

Future Updates

If we have your email address you will receive email updates.  If we do not have your email address you can always look on our web site in the “news” section for the latest news.  Type the following into your Internet Browser to get to the news page. www.NorthwestPlanning.net/html/news.htm  
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